Search Analytics

INVENTORY UNITS UNDER CONSTRUCTION UNITS

12 MO ABSORPTION UNITS

VACANCY RATE

MARKET RENT/UNIT MARKET SALE PRICE/UNIT

MARKET CAP RATE

137,084 == 6,934 4,307 121% Em $1,423 Em $168K R 5.7%
Key Metrics
Availability Inventory

Vacant Units

Asking Rent/SF

Concession Rate

Studio Asking Rent

1 Bedroom Asking Rent/Unit
2 Bedroom Asking Rent/Unit
3 Bedroom Asking Rent/Unit

Sales Past Year

Asking Price Per Unit

Sale to Asking Price Differential
Sales Volume

Properties Sold

Months to Sale

For Sale Listings

Total For Sale Units

16,399 A
$1.48 y
1.6% A

$1,053 §

$1,284 §
$1,476 ¥
$1,702 §

$189,394 A
1.2% A
$931M y
38y

534

114
457 A

Existing Buildings

Average Units Per Bldg

12 Mo Demolished Units

12 Mo Occupancy % at Delivery
12 Mo Construction Starts Units
12 Mo Delivered Units

12 Mo Avg Delivered Units

Demand

12 Mo Absorp % of Inventory
Median Household Income
Population Growth 5 Yrs | 20-29
Population Growth 5 Yrs | 30-39
Population Growth 5 Yrs | 40-54
Population Growth 5 Yrs | 55+
Population Growth 5 Yrs

866 A
158 A
04
23.9% A
2,905 ¥
8,151 A
232y

3.2% A
79.3K
-3.3%
-5.0%
12.0%
9.8%
4.9%
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Search Analytics

Key Performance Indicators

1 Year Ago Current -~ Typical Range Extreme Range Time Range 10 Years
‘ ) 10 Years Average (2014 - 2024)
~
Occupancy 87.90% 89.92%
90.88% 92.73% 94.57%
87.70% 95.73%
12 Month Absorption Units P 4,307
1,239 2,763 4,281
182 7,308
12 Mo Net Delivered Units 6,383 8,151
1,492 3,514 5,545
320 8,443
Asking Rent Growth
g Rent G 2.0%
0.3% 4.1% 7.9%
-2.6% 15.4%
Market Rent Per Unit
$1,423  $1,465
$1,027 $1,194 $1,361
$967 $1,466
Market Sale Price Per Unit
$167,998 | $178,758
$97,916 $133,700 $169,455
$84,660 $198,710
Market Cap Rate
5.23%
5.18% 5.82% 6.45%
4.60% 6.85%
12 Month Sales Volume
$949M $2.2B
$675M $1.5B $2.4B
$675M $4.3B
#5331150 3/12/2024
~l)
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Search Analytics

Market Asking Rent Per Unit Market Rent Per Unit & Rent Growth
$1,800 $1,900 18%
Forecast Forecast
$1.700 $1,800 16%
$1.600 $1,700 14% .
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$1,000 $900 -2%
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@ RentGrowthY/Y @ Asking Rent Per Unit @ Effective Rent Per Unit

Market Rent Growth (YOY) Market Asking Rent Per Unit By Bedroom
18% $2,400
Forecast Forecast
16% $2,200
14% $2,000

12%

. $1,800
8% $1 ,600 /—/—/_’
6% $1,400 ,—//
4% $1,200
o $1,000

o f
2% \ $800

S R R v R et B et B et B B R et B b O e e e R il R el R el R Bl R Bl R B

14 16 18 20 22 24 26 28 14 16 18 20 22 24 26 28
(@ Studo @ 1Bed @ 2Beds 3 Beds
#5331150 3/12/2024
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Search Analytics

Market Asking Rent Per SF Market Asking Rent Per SF By Bedroom
$1.90 $2.60
Forecast Forecast
$1.80 $2.40
$1.70 $2.20
$1.60 $2.00
$1.50 $1.80 /
$1.40 $1.60 /
$1.30 $1.40
$1.20 $1.20
$1.10 $1.00
s1.00 [ LU gogo [TLLHIPLLL HILLL UL
14 24 26 28 14 16 18 20 22 24 26 28
@ Studio @ 1Bed @ 2Beds 3 Beds
Market Effective Rent Per Unit Market Effective Rent Per Unit By Bedroom
$1,800 $2,400
Forecast Forecast
$1,700 $2,200
$1,600 $2,000

$1,500 $1,800

$1,400 $1,600 /
$1,300 $1,400 ’—/_/_/—/—’

$1,200 $1,200
$1,100 $1,000 ___——
$1,000 $800 /’/\
L e e Eel R Rt R Rt R R | e R R L R R R R R B R R | (R e R
14 16 18 20 22 24 26 28 14 16 18 20 22 24 26 28
(@ Studo @ 1Bed @ 2Beds 3 Beds
# 5331150 3/12/2024
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Search Analytics

Market Effective Rent Per SF Market Effective Rent Per SF By Bedroom

$1.80 $2.60
Forecast Forecast

$1.70 $2.40
$1.60 $2.20 /
$1.50 $2.00
$1.40 $1.80 /
$1.30 $1.60
$1.20 $1.40 /

$1.10 $1.20
$1.00 $1.00
$0.90 HLLLJUI LU U LU E UL P L Ly gogo LU HETPLLL P EEPLLE P EEE L L L LU L
14 16 18 20 22 24 26 28 14 16 18 20 22 24 26 28
@ Studio @ 1Bed @ 2Beds 3 Beds
Concession Rate Daily Asking Rent Per SF
3.0% $1.54
Forecast
2.5% $1.53
$1.52
2.0%
$1.51
1.5%
$1.50
1.0%
$1.49
0.5% $1.48
% pp—tp—t—t—t—t—t—t—t—t—ttt—t—t 54
14 16 18 20 22 24 26 28 Apr 23 Jun 23 Aug 23 Oct 23 Dec 23 Feb 24
# 5331150 3/12/2024
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Search Analytics

Vacancy & Market Asking Rent Per Unit

Overall & Stabilized Vacancy

18% $1,800 16%
Forecast Forecast
16% $1,700 14%
14% $1,600 » 129%
© 129 1,500 5
s s = 10% R
2 10% $1,400 o 1
5 3 8%
S 8% $1,300 <
> 2 6%
6% $1,200 = °
4°/o $1 ’1 00 40/0
2% $1,000 2%
0% bttt ottt ot so00 0% bttt
14 16 18 20 22 24 26 28 14 16 18 20 22 24 26 28
(@ Vacancy Rate @ Market Rent/Unit (@ OverallVacancy @ Stabilized Vacancy
Vacancy Rate Stabilized Vacancy Rate
16% 11%
Forecast Forecast
14% 10% —
9%
12%
8%
10% 7%
8% 6%
5%
6%
4%
4% 3%
2% e R Rt R R R [ Rt S R R ROV A Ioviet R et R Rt R B R et R R
14 16 18 20 22 24 26 28 14 16 18 20 22 24 26 28
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Search Analytics

Daily Vacancy Rate

Absorption, Net Deliveries & Vacancy

13.0% 3K 16%
Forecast
[2]
12.5% = 2.5K 14%
o}
0, O
12.0% e oK 12%
>
11.5% T >
a] 1.5K 10% 2
"5 [\
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o8 1K 8% =
10.5% 5
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g |
9.5% < 0 == ! 4%
9.0% Ty B e e R bt R Bt R B e e B o B30
Apr 23 Jun 23 Aug 23 Oct 23 Dec 23 Feb 24 14 16 18 20 22 24 26 28
@ Absorption @ NetDeliveries @ Vacancy
Occupancy Rate Occupancy & Market Rent Per Unit
98% 100% $1,800
Forecast Forecast
06% 98% $1,700
96% $1,600
94% o =
S 94% $1,500 5
92% g 2% $1400
90% % 90% $1,300 %
o 88% $1200 =
88%
86% $1,100
O,
86% 84% $1,000
84% | I | | I O e e o R [ R s R By B (o Rt Rl St ES1U
14 16 18 20 22 24 26 28 14 16 18 20 22 24 26 28
@ Occupancy Rate @ Market Rent/Unit
# 5331150 3/12/2024
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Search Analytics

Occupancy At Delivery Absorption Units
80% 3K
Forecast
70% 25K
60% o
2 2K
50% 2
. 1.5K
40% 2
o
5 1K
30% 2
= 500
g At A0, LI
10% 0 N I | | I II II
0% P pir gt ity (500) UL LU LR L C L L)
14 15 16 17 18 19 20 21 22 23 14 16 18 20 22 24 26 28
@ Percent Occupied == All Time Average
Total Units By Bedroom Construction Starts
3.5K
o
14% 2% *
3 Beds 4+ Beds ~‘é’
> 25K
1]
S
o 2K
c
44% g
2 Beds % '
c
36% s X
1 Bed 500
4% 0
Studio 14 15 16 17 18 19 20 21 22 = 23
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Search Analytics

Under Construction

14K
12K
10K

8K

6K

Under Construction Units

4K

2K

14 15 16 17 18 19 20 21 22 23

Deliveries

3K
Forecast

2.5K

2K

Deliveries In Units

1.5K

1K

500 ‘

14 16 18 20 22 24 26 28

Deliveries & Demolitions

3K

Forecast

2.5K
2K
1.5K

1K

=) HNh“ |W|\|
o L _Hned 0001 |

s00) HALHLLLQRU R unnQuunguiquunguunj iy nequenguengunegunngi
( )|14| |16| |18| |20| |22| 24| |26| |28|

(@ Deliveries @ Demolished @ Net Deliveries

Deliveries In Units

Demolitions

10
Forecast

(20)

(30)

Demolished Units

(40)

(50)

6o) PLLLJLL L Ra R unnyuinquunguinyunnquinguiyunngquonjuipuangunegl
()I14I I16I I18I I20I I22I 24I I26I I28I
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Search Analytics

Sales Volume & Market Sale Price Per Unit Sales Volume
$260K - - $1.8B $1.8B
$240K $1.6B $1.6B
g $220K $1.4B $1.4B
D}: $200K A $1.2B % $1.2B
& $180K \ $1B S $1B
;% $160K $800M g $800M
£ $140K $600M $600M
g $120K $400M $400M
$100K $200M $200M
$80K $0 $0

14 16 18 20 22 24 26 28 14 15 16 17 18 19 20 21 22 23

(@ SalesVolume @ Price/Unit

Sales Volume By Transaction Type Sale Price Per Unit
$1.8B $240K
$1.6B $220K
$1.4B $200K
$180K
$1.28 $160K
$1B $140K
$800M $120K
$600M $100K
$400M S80K
$60K
$200M $40K
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@ Individual Sale @ Portfolio Sale Entity Sale
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Search Analytics

Sale Price Per Unit By Transaction Type Sale Price Per Unit By Location Type
$350K $350K
$300K $300K
$250K $250K
$200K $200K
$150K $150K
$100K $100K
$50K $50K
80 P L L P L P L 0
14 15 16 17 18 19 20 21 22 23 14 15 16 17 18 19 20 21 22 23
@ Individual Sale @ Portfolio Sale Entity Sale ® Uban @ Suburban
Sale To Asking Price Differential Cap Rate
100% 10%
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60%
8%
40%
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Search Analytics

Cap Rate By Transaction Type Cap Rate By Location Type

10% 14%

9% 12%
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@ Individual Sale @ Portfolio Sale @ Urban @ Suburban
Market Cap Rate Market Cap Rate & Transaction Cap Rate
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7.0% 9%
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6% /\
5.5% L
5%
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Search Analytics

Market Cap Rate Distribution

60%

50%

40%

30%
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10%
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L MEEEm____ -
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Cap Rate By Location Type

14 16 18 20 22

=)

Forecast

(M CBD @ Urban @ Suburban

Market Cap Rate By Star Rating Market Sale Price Per Unit
8.0% $240K

Forecast Forecast
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6.0% /\

/\ $160K
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Search Analytics

Market Sale Price & Transaction Sale Price Per Unit Market Sale Price Per Unit Distribution
$240K 50%
$220K Forecast
$200K 40%
$180K
$160K \ 30%
$140K
$120K 20%
$100K
$80K
$60K 10%
_ -
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$120K $180K $240K $300K $360K $420K  $480K
(@ Market Sale Price/Unit @ Transaction Sale Price/Unit

Market Sale Price Per Unit By Location Type Market Sale Price Per Unit By Star Rating
$500K $350K
Forecast Forecast

$450K $300K
$400K
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$150K -—_————__-——____———______,,//”’—_\\\‘“
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Search Analytics

Probability Of Selling In Months For Sale Total Listings
100% 35
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Search Analytics

Top Buyers

Blackstone Inc.
Starwood Capital Group
Elco Ltd.

Bridge Investment Gr...
Nitya Capital

Laguna Point Properti...
Viewpoint Equities, Inc.
Ashcroft Capital, LLC
Fincapital Investments...

Covenant Capital Group

$0 $400M $800M $1.2B $1.6B

Sales Volume

Top Buyer Brokers

NAI Global

Colliers

Newmark

Cushman & Wakefield
CBRE

Friedman Real Estate
Marcus & Millichap
Berkadia Real Estate ...
SVR Commercial LLC
Warren & Company

$0 $40M $80M $120M $160M $200M

Sales Volume - Headquarters Location

Top Sellers

Blackstone Inc.

Elco Ltd.

S2 Capital. LLC

DRA Advisors

Cornerstone Group

Mahaffey Company
RangeWater Real Est...
Centennial Holding C...

Bluerock Real Estate, ...

Blue Roc Premier

$150M  $200M  $250M  $300M  $350M  $400M  $450M

Sales Volume

Top Seller Brokers

Walker & Dunlop LLC
CBRE

Newmark

NAI Global

Berkadia Real Estate ...
Eastdil Secured, LLC
Cushman & Wakefield
JLL

Colliers

Marcus & Millichap

$0 $500M $1B $1.5B $2B $2.5B $3B

Sales Volume - Headquarters Location
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Search Analytics

Asset Value By Owner Type Sales By Buyer Type

3%

User

6%
User 2 4%

Institutional

9%

Private Equity

20%
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— 50%

80/ o Private
o N o,
REIT/Public ?7 /O 23 /O
rivate Private Equity
Asset Value Percent Sales Volume Percent
Sales By Seller Type Sales Volume By Buyer Type
1.6B
9% $
o 1% $1.4B
Private Equity o )
REIT/Public $1.28 -]
13% =
Institutional $1B
$800M
2% P—
User $600M
$400M
. 15% $200M
Private $0
14 15 16 17 18 19 20 21 22 23
Sales Volume Percent @ Institutional @ REIT/Public @ Private Equity Private @ User

# 5331150 3/12/2024
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Search Analytics

Sales Volume By Seller Type

Net Buying & Selling By Owner Type

$1.6B $800M
$1.4B R $600M
$1.2B $400M
$1B $200M
$800M $0
$600M ($200M)
$400M ($400M)
$200M ($600M)
$0 (s800m) | R B e B B
14 15 16 17 18 19 20 21 22 23 14 15 16 17 18 19 20 21 22 23
@ Institutional @ REIT/Public @ Private Equity Private @ User @ Institutional @ REIT/Public @ Private Equity Private @ User
Asset Value By Owner Origin Sales Volume By Buyer Origin
o o
18° 5% 5%
8 /0 Foreign Foreign Local
Local
o
o
AL 93%
National
Asset Value Percent Sales Volume Percent
# 5331150 3/12/2024
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Search Analytics

Sales Volume By Seller Origin

11% ‘
Local

4%

Foreign

85%

National

Sales Volume Percent

Average Cap Rate By Buyer Origin

12%
10%
8%
6%
4%
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0%
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Average Price Per Unit By Buyer Origin
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$250K
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$150K
$100K
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@ Foreign
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Report Criteria

896 Properties / 6 Spaces
Exclude: Co-Ops

Exclude: Residential Condos
Market: Jacksonville - FL

# of Units: 10 +

Construction Status: Existing +1
Style: Townhome +4
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